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PRESS RELEASE

Joint IDA Among Nation’s Top Economic Development Groups

WY THEVILLE—Site Selection, a premier economic development trade magazine, has named the Joint
Industrial Development Authority of Wythe County, Wytheville, and Rural Retreat as one of the nation’s
Top Economic Devd opment Groups for 2002. The Joint IDA joins local or regional economic
development organizationsfrom Broomfield, Colo., Corpus Christi, Tex., Durant, Okla.., Shreveport,
La., Hagerstown, Md., London, Ont., (Canada), Oceanside, Calif., Prince William County, Va., and
Raleigh, N.C. as one of the Top 10 Groups for 2002. Virginiawas the only state (or province) to have
more than one economic development organization selected as a Top 10 Group.

The current (May) issue of Ste Selection introduces the award winners by noting that “Innovation,
savvy, and regionalism are the earmarks of the nation’ stop local economic developers.” Conway Data,
Inc. (parent company of Ste Selection magazine), announced the winners by saying tha “these 10
agencies, aswell as the 10 honorable mentions, have met the challenge of a difficult economy head-on,
and promise to be among the leaders coming out of the gate as that economy regains momentum.”

To be selected as one of the Top Economic Deve opment Groups, organizations were first ranked
according to four objective categories new jobs, new jobs per 10,000 residents, new investment amount,
and new investment per 10,000 residents. Then they were scrutinized for more subjective
attributes—among them innovation, leadership, and customer service—for the final selection.

The Press Release announcing the 2002 Top Economic Devel opment Groups can be viewed at
http://www.conway.com/cdi/press/pdf/TopGroups02.pdf.
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